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ECONOMIC BACKGROUND 

• Continued growth expected but slow 

• Higher inflation 

• Interest rates remaining low/negative in real terms  
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Changes in interest rate expectations 

Implied Rate 26.01.2017 Implied Rate 31.03.2017 Implied Rate 30.06.2017



FINANCIAL ARRANGEMENTS – PARISH & TOWN COUNCILS  

• Traditionally simple 

• Dominated by High St banks/building societies – straightforward current/deposit account 
operation 

• Lack of understanding/interest in the sector, though some specialist (Co-op, Unity, CAF)  

• Icelandic crisis 

• Flight to safety 

• FSCS 

• Bail-in regulations 
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CHANGING PRIORITIES OF LOCAL COUNCILS  

• Expectations rising/Principal authorities’ financial constraints, reducing manpower 

• Service delivery 

• Asset management 

• Increasing precept/income 

• No Government cap …. yet 

• Prudent growth of reserves 

• S106/CiL/developer’s cash 

• Dowries 
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CONSIDERATIONS 

• Income from savings 

• Diversification – risk control 

• Other products – term deposits, MMF’s 

• Modest increase in long-term investments witnessed 

• Other asset classes – equities, property 

• Use of funds 
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REGULATORY INFORMATION AND RISK WARNINGS 

CCLA Investment Management Limited (Registered in England No. 2183088) and CCLA Fund Managers Limited (Registered in England No. 8735639) are authorised and 
regulated by the Financial Conduct Authority (FCA). This document is issued for information purposes only and is not a solicitation to buy or sell any investment.   

 We do not represent that this information, including any third party information, is accurate or complete and it should not be relied upon as such.  Any forward-looking 
statements are based upon our current opinions, expectations and projections. We undertake no obligation to update or revise these. Actual results could differ materially from 
those anticipated. 

 Nothing in the document should be deemed to constitute the provision of financial, investment or other professional advice. 
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www.ccla.co.uk 

 

 

 

CCLA Investment Management Limited (registered in England No. 2183088) and CCLA Fund Managers Limited (registered in 

England  

No. 8735639) at Registered office, Senator House, 85 Queen Victoria Street, London EC4V 4ET, is authorised and regulated by the  

Financial Conduct Authority. 

 


